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HUDSON’S BAY COMPANY. 


A General Court of the Governor and Company of 
Adventurers of England trading into Hudson’s Bay will be 
held at the City Terminus Hotel, Cannon Street, on Tuesday, 
the 26th instant, at Two o’clock p.m., when a Report from 
the Governor and Committee will he laid before the Share¬ 
holders. 

The Transfer Books of the Company will be closed from 
the 16th, and re-opened on 27th instant. 

By order of the Governor, Deputy-Governor, and 
Committee of the said Company, 

W. ARMIT, 

Secretary. 

Hudson’s Bay House, 

London , June Tth , 1888. 



REPOET. 


Tho Governor and Committee have now to submit to the. 
Proprietors tho Accounts of Outfit 1886 (from 1st June, 1886, to 
31st May, 1887), and to express their regret that the results of 
the trade have proved unsatisfactory and show a large decrease 
in the amount of profit, as compared with that realized last year. 

The heavy decline in the prices of Marten, Mink, Lynx, and 
Poxes, at the Spring Sales of 1886, was followed in January and 
March last by a still more serious and general fall in the prices 
of nearly all the articles imported by the Company. 


The result of the last Spring Sales, by which Outfit 1886 has 
been so seriously affected, will be best understood by placing 
before the Proprietors the following Table, showing the 
fall in prices as compared with those obtained at the corre¬ 
sponding Sales of 1887 :— 


Beaver declined . . I7j- per cent. 

Bear 
Pisher 
Cross Pox „ 

Silver Pox 
Bed Fox 
White Fox 
Lynx 
Marten 
Mink 
Wolf 

Wolverine ,, 

The general decline exhibited by these figures is almost un¬ 
precedented in the history of the Fur Trade. The price of 
Marten is now less than at any previous period in the records of 
the Company, while that of Mink is wifhin a fraction of its 
lowest point. 
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No time is lost in advising the Officers abroad of the 
prices realized, but the Committee have to point out that 
the difficulties of communication with the distant districts in 
which the Company’s operations are chiefly carried on must be 
considered in relation to the changes that are necessary, in conse¬ 
quence of such an exceptionally heavy fall as that now recorded. 
It is also difficult to foresee the possible effect of past Sales 
on the prices likely to ride in future in this Market. 

The Committee have recently heard, with much regret, that a 
scarcity of food in some of the Northern districts has caused con¬ 
siderable distress among the Natives and increased the difficulties 
which the Company’s Officers have to encounter. The Board 
have deemed it their duty to apprise the Government of the 
information they have received, and have no doubt that their 
representations will meet with due attention. 

The general trade of the Outfit just closed, produced results 
which were below the average of recent years, but the Committee 
are glad to state that the prospects are again improving in 
various directions throughout the country. 

The profits of Outfit 1886, exhibited in the Trading Account, 
amount to £36,203 11s. 6d., as compared with £120,505 Os. 5d. 
for Outfit 1885, the falling off being mainly due to the results 
of the Sales of Furs already mentioned. 

The returns which were retained at York Factory owing to 
the loss of the “ Cam-Owen ” on her outward voyage last year, 
and which were valued in the Accounts of Outfit 1885, were 
also disposed of at the recent Sales, and in consequence of the 
depression already referred to, the Closing Accounts of that 
Outfit show a loss to the Company of £3,706 13s. lOd. 

In accordance with the Resolution adopted by the Share¬ 
holders, the Commissioned Officers are entitled to the guaranteed 
sum of £200 per Share for Outfit 1886, amounting to £19,500, 
which forms a charge in Profit and Loss Account now sub¬ 
mitted. 



The Marine Insurance Fund which last year amounted to 
£47,638 18s. now stands at £50,000, after carrying £412 19s. 5d. 
to the profits of the year. In the absence of any considerable 
claims on the Fund, the Committee anticipate larger profits 
on this account during the current year. 

The Net Profits of the Company for the year ending 31st May 
last, after deducting the items before mentioned, amount to 
£10,923 7s. 8d., to which must be added the amount carried 
forward from last year, making the total amount of undivided 
profits £43,822 6s. 3d. 

In a Company whose operations are so widespread, and the 
nature of whose business is subject to such extreme fluctuations, 
a substantial Reserve Fund is, in the opinion of the Board, an 
essential element to maintain its credit and ensure its efficient 
working. They feel assured that the Shareholders will approve 
of the Directors following the same prudent and conservative 
course which has marked the administration of the Company’s 
affairs during past years, and that they will acquiesce in the 
recommendation not to trench on that fund, but to forego the 
payment of any dividend on the present occasion. The Board 
have carefully reviewed all the circumstances, and consider that 
it would be unwise to diminish the available resources of the 
Company,—a conclusion which they are persuaded will be in 
harmony with the views of the Proprietors. 

LAND DEPARTMENT. 

The Land Department Account now submitted shows the 
cash receipts and disbursements for the year ending 30th 
March, 1888. The receipts now credited for instalments 
and interest amount to £32,739 7s. 9d., as compared with 
£28,666 17s. 4d. for the year ending 30th March, 1887, while 
the charges for surveys, taxes, and other items detailed in the 
account show a decrease of £6,654, owing principally to the 
payment to the Government for surveys made by them being 
smaller than that of last year. 
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The balance at the credit of the Land Account is now 
£18,136 Is. 2d. 

The instalments, including those past due, in respect of sales 
already effected amount to about $400,000, say £80,000, after 
making deductions for sales which have been cancelled in con¬ 
sequence of the inability of purchasers to complete their agree¬ 
ments with the Company. These lands have reverted to the 
Company, who have also received the payments made on the 
original purchases. The Board hope that the further eases of 
this kind, still to be dealt with, will be settled during the current 


The following Town Lots and Farm Lands have been, sold 
during the past year:— 

Town Lots. 


Winnipeg .. .. .. 7 

$3,200 

Minor Towns .. .. 66 

4,805 


$8,005 

Farm Lands, 9,437 acres 

52,235 

B. Columbia, 187 acres 

5,850 


The Company are not desirous of making any exceptional 
effort to press the immediate sale of their own lands, so long as 
large areas of free Government lands remain unoccupied. It is 
believed that the best policy is to encourage the settlement of 
these Government lands, as when these are filled up a better 
demand will arise for their own. In pursuance of this policy, 
and with the view to aid the development of the territory in 
which the Company have a large interest, the Governor and 
Committee have lately decided to co-operate with the Home and 
Dominion Governments in the furtherance of a system of 
emigration to and settlement on Government lands in Manitoba 
and the North-West Territory. 

Two bodies of emigrants from the west coast of Scotland, 
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who have been carefully selected by the Government and 
for whose settlement proper provision will be made in 
Canada under the Dominion Lands Act, have already been 
despatched. It is hoped that the highly favorable conditions on 
which this movement is based, will result in its early and 
important extension. 

The Committee are glad to be able to state that, apart from 
this movement, very encouraging advices have been received 
with respect to a large increase in the number of a desirable 
class of immigrants arriving in Manitoba and the North-West 
this season. 

The Proprietors and others interested in the progress of 
that country, will have observed that attention is now being 
directed to facilitate the means of access to markets throughout 
the territory, by the building of branch lines of railway, and 
the expenditure of large sums on the main line of the Canadian 
Pacific Railway, under arrangements recently made with the 
Dominion Government. Upon this subject the Minister of 
Railways has reported that “the harvest of last year was so 
“ enormous that the appliances of the Canadian Pacific Railway 
“ for its storage and carriage have been found inadequate, and 
“ at the same time the abundant yield has caused to be brought 
“ under cultivation new areas, which, in all probability, will 
“ greatly increase in coming years the products of the North- 
“ West.” 

These facts seem to point in a very marked way to the pro¬ 
gressive settlement of the country, and the gradual but satis¬ 
factory realization of the landed property of the Company. 

On behalf of the Committee, 

E. COLYILE, 


Governor. 
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